Certificate of Amendment to
Bylaws of
Seottsdale Vista Homeowners Association

Scotisdale Vista Homeowners Association hereby amends Article V, Section 10
of the Bylaws as follows: i

“Qection 10. Repgular Meetings. Regular meetings of the Board of
Directors shall be held at such dates, times and locations as are determined
by the Board, Notice of regular meetings of the Board of Directors shall
be given to each director, personally or by mail, telephone, telegraph, or e-
mail, at least three (3) days prior to the day set for the meeting.”

The President of the Association hereby certifies that above amendment was approved m-
the manner required by the Bylaws.

DATED this /%2 dayot_dprcl 2004

Scottsdale Vista Homeowners Association

By:J/éﬁd@ ,ﬁ ) %w,é;-é)
Its: \ﬁwﬂiﬂ—‘




CERTIFICATE OF AMENDMENT
TO THE BY-LAWS OF

SCOTTSDALE VISTA 1, Il & il TOWNHOMES HOMEOWNERS ASSOCIATION

KNOW ALL MEN BY THESE PRESENTS:

That we, the undersigned. President and Secretary, hereby certify that.at the
Annual Meeting of the Council of Co-Owners of the above corporation held on the 3rd

day of April, 1996, by a majority vote of the required number of members of the Council

of Co-Owners, the By-Laws of SCOTTSDALE VISTA |, I & Il TOWNHOMES
HOMEOWNERS ASSOCIATION, were amended by introduction of the following
resolution: _

RESOLVED, that Article. IV, :Members . of the Association; Section -1, Annual .
Meeting; of the By-Laws of Scottsdale Vista 1, 11.:& Il Townhomes Homeowners
-Association, as presently existing:be and.they are hereby amended to read.as.follows:

"Thereafter, the annual meetings of the members of the Association shall
~ be held on the first Wednesday in April of each year, or if that day shall be a legal
or religious holiday, then on the next succeeding business day, or at such other

date and time as shall be ‘designated from time to time by the board and stated -

in the notice of the meeting.’

IN WITNESS THEREOF, we have here unto affixed our signatures this - day.., :
of ___ Oct , 1996, -

o 4 Yool
¢/

'PresidentU

ATTEST: - | | - o
ﬂ/@@é{@@

WHEN RECORDED PLEASE SEND TO:

Secretary

Tri-City Property Ma-nagement Services, Inc.
760 S. Stapley, Suite #3
Mesa, AZ 85204-3400




. ) CHRLLFLICALS OF AMb.msal L Vv URYIif
S BY-LAWS OF

x}y,,,f SCOTTSDALE VI TA I, II & III TOWNHOMES HOMEOWNERS ASSOCIATION

v . . . e e S
/ KNOW ALL MEN BY THESE PRESENTS: w\\}L e

‘That we, the undersigned President and Secretary, hereby
certify that at a Special Meeting of the Council of Co-Owners of
the above corporation held on the 24th ddy of May, 1984, by a
majority vote of the required number of members of the Council.of:
Co-Owners, the By-Laws of SCOTTSDALE VISTA I, IL & III TOWNHOMES "
HOMEOWNERS ASSOCIATION, were amended by introduction of the follow-
ing resolution: _ _

' "RESOLVED, that an addition e made to Article V, Directors;
Section 4, Nomination; of the By-Laws of Scottsdale Vvista I, ITI &
III Townhomes Hémeowners Association, as presently existing be and
they are hereby amended to read as follows:

'Any nominees to the Board of Directors of Scotts~
dale vista I, TI, IIT Homeowners Association must be:
present at:the Annual-Meeting or give written willing-—:
hess to serve, in a signed statement, in-order to be .
nominated for a-seat on.-the. Board. of Directors.'

WRESOLVED, that the deletion of the word "Certified"’be:made
to Article IX, Miscellaneous}:Section.2ﬁfAccounting;'of‘the'ByHLaws
of Scottsdlae Vista I,TII‘&.III‘Townhomes~Homeowners“Associatiqnf,as

- presently. existing be and ‘they are‘heréby_amendéd.to;read:asffollOWS:

"at the closing of each fiscal year, a financial
statement shall be prepared by a Certified Public
Actountant. Based on such reports the Association
will have available for inspection by its; members
a statement of the income and disbursements of the.
Association for each fiscal year.

IN WITNESS WHEREOF, we have hereunto affixed our signatures
. A N ' .
this hﬁfﬁ day of O EFEREEK 84.

President - : &S”f ' ,

ATTEST: thmvmn.tmm“ Sy - -

' ‘ | RBOTAINGD 8 OPECIAL BROIT, |

M - = . r 4':,2-.!‘ ‘J;‘:;} ,-,::f-. “ -‘-ii_.,a. ‘_ ,,._:'- ‘ . :.: . .-;
%7, Secretary JAN 221985 -1045 ¢ !
S} . " L :

pee O 650y @a;}

B R Rt 1T Mo v .r.w.'::'ﬂﬂ"g

"WHEN RECORDED PLEASE SEND TO:

Tri-City Property Management Services, Inc. .
8501 E. McDowell Road
Scottsdale, Arizona 85257
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SCHTTQUALH VISTA HOMEOWUNERS ASSOCIATION

; ARTICLE 1

X" / ory e

Section 1. Principal Offices. The principal of ficus af the Assoclation

shall be in the City of Scottsdale, County of Maricopa, State of
Arizona.

Section 2. Other Offices. The Association may establ tslt surh of fice

or offices at such other places as the Board of Directors may {rom
time to time designate.

ARTICLE TI
Definitions

Sectipn 1. "Association" shall mean and refer to SCOTTSDALE VISTA
HOMEOWNERS ‘ASSOCIATION, a non—-prolir. corporation, its successors
and assigns.

one ore more persons or entities, of fee simple title of any Lot which
is part of the Properties. Owner shall not inclwle asperson or eptily
having an ownership interest mercly as sceurity for the performance- ot
an obligation. Ln the case of Lotey the fee simplestitle which is
vested of record in a Trustee pursuant to Arizona Revised Statutes,
Section 33-801, ct seq., legal tirle shall be decmed to be in the
Trustor.

Section 2. "Owners" shall mean and refer to the record owner whethoer
et P e ot it e o ¥

Section 3. "Properties” shall mean and refer to that certain real
property hereinaflrter described. S

Section 4. "Common Arca’  shall mean all real property owned by
the Association for the common use and enjoyment ol the Owners. The )
Common Area shall be that area described and designated as follows: ' .

Tracts A, B and ¢, inclusive, ol SCOT'TSDALE V1STA TOWNIOMES UNIT I
per map recorded in Book 235 ol Maps, at page 16 in the office

of Maricopa County Recorder; and Drainage Way recorded in Docket
13607, page 311. -




Tract A, B and C, inclusive, of SCOTTSDALL VISTA TOWNHOMES
UNIT II, per map rvecorded in Rook 235 of Maps, at page L7 in
the office of the Maricopa County Recorder.

Tracts A through F, inclusive, of SCOTTSDALE VISTA TOWNHOMES
UNIT 11I, per map recorded in Bool 215 of Maps, at page 18 in
the office of the Maricopa County Recorder; and Drainage Way
recorded in Docket 13607, page 311,

Section 5. "Lot," "Parcel,” "Townhome,'" and "Residence Unit" shall
be synonymous and shall mean and rufer to any plot of land shown
upon any recorded subdivision map of the Properties with the
exception of the Common Area.

Section 6. "Declarant" shall mean and refer to SUNTERRA PROPERTIES,
INCORPORATED, its successors and assigns, if such successors ot
asslgns should acquire more than onc undeveloped Lot. from the
Declarant for the purposc of development.

Section 7. ‘"Develeper" and "Builder" shall be synonymous and.shall’
mean and refer to Sunterra Properlies, Inc., and its successors and
assigns, and to any-other contractur who builds for resale a
significant number of houses on the subjeclt property.

ARTIGLE LLE

Lligibility for Membership

Membership in the Association, excoepl: for membership of the Incorporators,.
SUNTERRA PROPERTIES, [NC., and the Pirst Board of Ddrectors, shall-be '
limited to record owncrs of fee simple Litle of Parcels contained within
the [ollowing desceribed promises:

Lots 1 through 20, inclusive, and Tracts A through €, inclusive,

__of SCOTTSDALE V1STA TOWNHOMES UNIT L, per map recorded in Book 235
of Maps, at page 16 in the olfice of the Maricopa County Recorder;
and Drainage Way recorded in Docket 13607, page 311,

Lots 21 through 36, inclusive, and Tracts A through C, inclusive,
of SCOTTSDALE VISTA TOWNHOMES UNLT IL1] per map recorded in Book 235
of Maps, at page 17 in the office of the Maricopa County Recorder.

Lots 37 through B8, inclusive, and Tracts A through F, inclusive,

of SCOTTSDALE VISTA TOWNHOMES UNIT III, per map recorded in Book 235
of Maps at page 18 in the office of the Maricopa County Recorder; and
Drainage Way recorded in Docket 13607, page 311.




One membership in the Assoclation shall be issued to the record owner -
of fee simple title ol each Parcel. The record owners collectively
shall be called the members of the Asscciation. In the event any

such Parcel is owned by two or more persons, whether as community
property, by joint tenancy, tenancy in common or otherwise, the
membership as to-such Parcel shall be issued in the names of all the
owners, and they shall Jdesignate to the Association in writing, at the
time of issuance, one person who shall hold the membership and have the
power to vote said membership. Ko membership shall be issued to any
other person or persons except as Lhey may be issued in substitution
for outstanding membership assipned to new record cwners ofl lee simple
title.

ARTICLE 1V
Members of the Asseciation

Section 1. Annual Meetings. The 1irst ammua l moet by of chermremdyers: .

of the Associalion shall be held within sixty (60) days afier the

builder has constructed and conveyed seventy=five percent (75%) of the
total number of Parcels to be constructed within Lthe premises as
deseribed in Article 1I1 above, or within one (L) year from rhe date

of incorporation, whichever isg sooncr. (The exact date, time and place

of the first annual meeting shall be as established by the loard of
Directors. Thercafter, the annual mectings of the members of the
Association shall be.lield on the first Wednesday in April of each year,.
or at such other time as the memburs of the Association may by majority - .
vote approve. At such mweeting, there shall be elected a Board of
Directors in accordance with the

requirements of Article V of thesc¢ Bylaws. The members of the Association
may also transact such other business of the Association as may

properly come before them

Section 2. Notice of Annual Meetings. The President or Sccretary shall

give or cause to be given notice of the time, place and date 'of each
annual meeting by mailing or hand delivering such notice at least

fifteen (15) days prior to such mecting to each mewber of the Association
at the respective addresses of said memberd as Lhey appear on, the records
of the Association.

Section 3. Special Mectings. Special mectings af the members of the

Association for any purpose or purposes other than those regulated by
statute may be called for by the President as directed by resolution of
the Board of Direcctors, or upon a vote of one-fourth (%) of the Class A
members, or upon a petition signed by a mijority ol the owners, and sueh
petition shall state the purpuse or purpeses of such propogsed mecting. N




business shall he tronsacted at a special meeting, cxcept as stated
in the notice unless by consent of Lhree—fourths (3/4) of the members,
present, eilCher In person or hy proxy. :

—n

Section 4. Notice of Spraial Meelings. The President or Scerctary. shall

give or cause to be given notice ol the time, place and purpose of holding
each special meeting by malling or hand delivering such notice at least
Fifteen (15) days prior Lo such mecting to cach member of the Association
at the respective addresscs ol snld members as they appear on the records
of the Association.

Section 5. Quomm. The presence at o meaeting, either in person or by

proxy, of members entitled to case at jeast one-tenth (1/10) of the votes
of the entire membership shall constitute a qdérum for all purposes unless
the representation of a larger group shnll he required by law, by the
Articles of Incorporation, or by these hylaws, and in that event, repre-
sentation of the number so requircd shall constitute a quorum.

Section 6. Voting Rights. The Association shall have. two classes of

voting membership as follows:

Class A. Class A members shall be all owners with the
exception of SUNTERRA PROPURTIES, INC., and shall be entitled
to one vote for each Parcel owned.  When wore than one person
holds an.interest in any Parcel, all such persons shall be
members. The vote for such Parcel shall be excercised as Lhey
among thewselves determine, bul in no event shall more rhan once
vote be cast with respect to any Parcel.

Class B. The Class B membor (s) shall be SUNTERRA PROPERTIESy INC.,
and shall be entitled to three (3) votes for ecach Parcel owned.

The Class B membership shall cease and be converted to Glass: A
'‘membership ou the happening of wither of the following events,
whichever occurg carlier:

(a) When the total votes outstanding in the Class A
- membership cquals the total voles outstanding
in the Class I8 membership; or

(b) Wirhin two (2) years from the date of the
Declaration of Covenants, Conditions,
and Restriclions.

Section 7. Adjournment of Mcetings. 1f the number of members necessary
to constitute a guorum shall fail {o attend in person or by proxy at the
time and place of mecting, the chaivman of the meeting, or a majority

in interest of the memhers present in purson or by prouxy, may adjourn
the meeting from time to time withoutl notice other than an announcement
at the meeting, until Lhe necessary numbor of members shall bhe in

attendance. At any adjourned meeting at whicl a quorum shall be present,

—f—




any business may he transacted which mwight have been transacted at.the
original meeting.

Section 8, Proxics. A member may appoint only his or her spouse or any
joint owner of his Parcel or any other member of the Agsociation, or:
Sunterra Properlics, Lnc. as proxy. Any proxy must be filed wich tho
Secretary befove the appointed time ol each meeting or upon the

calling of the mecting Lo order. [Lvery proxy shall be revecable and
shall automatically cease upon conveyance by the membey of his Lot.

ARTICLE V
Dircetors

Section 1. Number and Qualification. The business,. property and'affairs
of the Association shall bhe manapod, controlled and conducted by a

Board of Directors consisting of threc members. The number of directors.
may be changed [rom tim¢ to time by the members of vLhe Associatfon, hut
shall always consist_of an odd number . of dircctors of not less than three
nor more than nine _5:,)

Section 2. Power and Duties. The Boidrd of Directors ghall have the
powers and duties necessary for the administration of the affairs of the
Association, and may do all such acts and things. as are not by law or by
these Bylaws directed to be exercised and done by the members. The
powers of the Board of Nirectors shall include, but.not limited to, all
of the rights and duties of the Board of Direvtors as scb forth clsewhere
in these Bylaws and the Articles ol “Incorporation, and in the Covenants,
Conditions and Restrictions applicable to the property deseribed in
Article 1II above, and shall also inciude the power to .promulgate such
rules and regulations pertaining to such rights and duties as may. be
deemed proper and which are consistent with the foregoing, and - shall further
include the right te suspend the voting rights and right to use ol the
recreational facilities ol a member during any period in which such
member shall be in default of the payment of any assessment levied by

the Association until all payments are brought current. Such rights may
also be suspended after notice and heardng, [or a period net to cxceed
sixty (60) days, for infraction ol published rules and regulations. The
Board gf Directors may delegate such dut ies as appear in the best
interest of the Association and to the cxtent permitted by law.

Section 3. Term of Office. At the Virst annual meeting the memburs shall
elect AWo directors) for a term ol one year, 445 directors For a term of ).

o oo

= ety !
//fygrzgg;§Jana“fﬁErgirectors for n term of three years; and -at-each—ziinual

~ficeting thercafter the members shall clect two directors for a term of
‘three years. The number of Directors may be altered from time to time




-(/gébtiun_6.

by the action of a majority of the members of the Asgociation present
and voting in person or hy proxy il any rejular or special mevling
called for such purpose. In the cvent of -any ineredase in the number
of directors in advance of the mannual meeting, cach additional
director shall be clected hy the thep Board of Directors and hold office
untilihis successor is clected amd shall gonalify.

Section 4. Nomination. Nomination for c¢lection to the Board of Dircctors
shall be made by a Nominating Committce. Nominations may also be made
from the floor al the annual mecting. The Nominating Committee shall
consist of a Chairman, who shall he a memboer of the Board of Directors,
and two or more members of the Assoeciation.  The Mominating Committec
shall be appointed by the Board of Dircctors prior to each annual
meeting of the members, to serve from the close of such annual meeting
until close of the next annual mecting. The Nominating Committec shall
make as many nominations for election lo the Board of Directors as. it
shall in its diseretion determinc,. but not less than the nunber. of-
vacancies that are to be filled. Such nominaltions shall be made  Erom
among members.

~Section 5. Election. [llection to thu Board of Directors shald-he by .

secret written ballot. At such clection, the members or their proxies
may cast, in.respect to cach vacancy, as.many vobes as they are- entitled
to exercise under the provisions of the recorded Declaration ol Covenants,
Conditions, and Restrictions alfceling the Properties. The porsons
receiving the dargest numher of votes shall be elected. . Cunulative
yoting shall be mandatory, ' ' "

6. Vacancles. ) Vacancies n the Board of Directors causced, by

any reason shall be filled by votoe of the majority of the remaining.
directors even though thoey may consist of less thonoa quorum and. each
person so electwed shall be a divector until his successor is clected by
the members of the Association at the next annual meeting.

Section 7. Removal of Directors. AL any repular or speclal meeting of
the members of the Association, any vne or more of the dircctors may be
removed with or without cause at any time by the affirmative Vote of a
majority of the entire membership of record and a4 sucecessor may then be
elected to £ill the vacancy thus created. Any director whose removal
has been proposcd by the members shall he given an opportunity to be
heard at the meecting. *

Section 8. Compensation. No compensation shall be paid to directors
for their services as directors. No remuneration shall be paid to a

o
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director for scrvices performed by him for the Association in any other
capacity.

Section 9. Organization Meeting. The first meeting of the newly elected
Board of Directors shall be held within ten (10) days of the election
ar such time and place as shall be fixed at The meeting at which such
directors were elected, and no notice shall be necessary to the newly

" elected directors in order legally to const itute such meeting, providing
a majority of the whole Board ghall be present.

Section 10. Regular Meetings. Regular mectings of the Board of Directors
shall be held on a menthly basis. Notice of regular meetings of the

Board of Directors shall be given to each director, personally or by

mail, telephone or telegraph, at least three’ (3) days prior to the day
named for the meeting.

Section li. " Special Meucting. Special meetings of the .Board of ‘Directors

may be called by the Prosident on throee (3) days notice to cach director,

given perscnally or-by mail, teluphonm'or.telegraph,-which notice: shall

state the time,  place (as hereinabove provided) and purpose oﬁfphﬂLmeeting.
} Special mectings of the poard of Dircctors. shall be called by the President

or Secretary in-like mamner-and oo Tike notice on the written request

of at least fifty percent (50%) of the directors.

Section .12. Waiver of Notice.  [Boforc or at.any meeting of Lhe Board of
Directors, any director nuy, in-writing waive notice ol -such meeting and -
such walver shall be deemed cquivalent to the giving of such notice. ‘
Attendance by a divector at any mecl ing of the Board shall be a wailver

of notice by him of the time and place thereol.. Il all the directors are
present at any meeting of the Board: no notice shall: be required and any:-
business may be transacted at such weebing.

Section 13. Quorum. A majority ol the Board of Directors shall constitute
a quorum for the transaction of business, but if at any meeting of .the
Board there be less than a quorum present, a majority of those prescnt may
adjourn the meeting from time to Lime. '

Section 14. Adjournments. The Board of Directors may adjourn any.
meeting from day to day or for such other time as may bhe prudent or
necessary in the interests of the Associatien, provided that . no meebing
may be adjourned for a period Jonger than thirey (30) days.

Seetion 15. Action Taken Without A Mecting. The directors shall have the
right to take any action in the ahscnee of a meeting which they could take
at a meeting by obtaining the written approval of all the directors. Any
action so approved will have the same offect as though taken at a meeting of
the directors.




gection 16. Fidelity Bonds. The Bonrd of Directors shall require that

all officers and cmplovees of the Association handling or rospons ibde

for Association tunds shall furnish adequate Fidelity Bonds. The premiums .
on such bonds shall bLe paid by the Association.

CARTLCL VI
Ol ieers

Section l. Designation. The principal niijcerq of the Association shall
be a President, a Vice President, a Scoretary, a Treasurer, all of whom
shall be elected by and from the Board of Directors. The dircctors may’
appoint an Assistant Secretary and an Asaistant Treasurer and such other
officers as in Cheir judgement mav be necessary.  Unly the office of
Secretary and Treasurer may be held by the same purson.

be elected annually by the Board ol Dircctors at. the Organizatitgpals:
meeting of each new Board.

Section 2. Election of Officers.  The officers of the Association shall

Section 3, Removal of Officers. fipon an affirmative vote of two—tliirds
(2/3) of fhe mombers ol the Board ol Directors, any oflicer may be removed,
either with or without wause, and liis successor elected at any regular
meeting of thu foard of birectors, or al any special meeting of the Board
called for such purposc.

Section 4. President. The President shall be the chief executive
officer of the Association. He shall preside at all meetings .of the
members and of khe Board of Dircctors. He shall have all of . tlie general
powers and duties which are normally vested in the office of the
President of an association or corporation, including, but not limited

_to, the power to appoint commitreces from among the members of the

Association from time to time as he may, in his discretion, decide is
appropriate to assist in the conduct of the affairs of the Association.

Section 5. Vice President. The Vige President shall take the place of the
President and perform his dutiey whenever the President shall be absent or
unable to act. If neitlier thie President ndr the Vice President is able to
act, the Board of Dircctors shall appoint some other menber of the

Board to do so on an interim basi<. The Vice President shall also

perform such othe duties as shall lrom time to time be imposed upen him

by the Board of Dirccrors.

Section 6. Secretary. The Secrctary shall keep the ninntes of all

meetings of the Board of Divectors and the minntes of all mectings ol the
moembers of the Association: he shall have the custody of the scal of the
Association; he shall have charge of the membership books and such other
books and papers as the Board of birectors may direct; and he shall, in
general, perform all the duties incident to the office of Secretary.

R




Section 7. Treasurcr. ‘The Treasurer shall have the responsibility

For Association funds and securities and shall be responsible for
keeping full and accurate accounts aF a1l receipts and disbursements in
books bhelonging to the Association. e shall be responsible for the.
deposit of all monies and other valuable ol feets in the name, apd to the
credit of the Association in such dvpositories as may from time. to

time be designated by the Board o Direcctors.

Section 8. Cuompensation. No compensalion shall bespaid to officers
For their services as officers. No remonerition shall be paid ta an
officer for services performed by him lor the Association in auy othoer
capacity-

ARTICLE V11

Powers, Rights and bDuties of the
“Agsociation and Members Thereaf

The Association and its members shall have.nll. the. powers, rights, .
duties and obligations: set:forth iun the Arcicles of Incorporatios. fo
the Association, these. Bylows, rules-and.regulations pursuant thereto, .-
and recorded restrictiouns of the property,.and as any.of the same may be
duly adopted-or amendud. No -transfers of membership in the Asseociaticn
shall be made except as provided hercinmud no suclh transfer shall be
‘made upon the books of the Associatiaon within ten (10) days next .
-preceding the annual meeting of the members.,

The members and Board of Directors, or each of them, shall have the
express authorization,  right and power to enter into one or more. management
“agreements with third parties in order to Facilitate eflicient operation :
of all buildings, improvements and Common Area andoLimited Common:Areus: ..
including the real proparty described in Article TIT above. Tt shall

be the primary purpuse of such management apreements to provide ford

the administration, management, vepair and maintenance vl said real
property, all improvements thereon Jesignated as Common Area and Limited
Common Areas to the extent reguired by recorded Declaration of

Covenants, Conditions .nd Restriclions aw from time to Lime Hmmnded;jand
to assess, collect and apply the wanapcement and common expenses; and to
enforce the Declaration nf Covenants, Conditions and Restrictions. The
terms of said management apgreement shall e as determined by the

Noard of Directors to be in the best [utereils of the ‘Association, and
shall be subject tv the Ariticles of Incarporatioo, these Bylaws and

the Declaration of Covenants, Conditions and Restrictions affecting

sald propercty.




Notwithstanding the above, any and. all such management agreements shall
be written for a term not to exceed one year, subject to renewal by
agreement of the parties for successive one year periods, and shall
further provide that said managemcut. agreement may be cancelled and
terminated by the Board of Directers tor any reason whtatsoever uporn
giving thirty (30) days written notice ol such cancellation and
termination to the managing entitv. The Board of Directors shall

make all necessary arrangements [or continuity of manapgement and

‘maintenance. prior to the explration of the term of any prior wmanape-

ment agreement or -the termination ol the same. Aoy and all management
agreements shall be entered into with o responsible party or parties
having considerable cxperionce with the management of a project of
this type. '

|
Each owner shall be bound by the terms and conditions of all management
agreements entered into by the Owners Association. A copy of all
management agreements shuall be available to each owner upon request.

S ARTLCLE. V1T
Corporate Seal

The Board.of Directors shall'provide a suitable corporate seal containing .
the name of . the Assoclation, which seal shall be in the custody and.
control of the Secretary.

The corporate seal shall be in circular form, shall have inscribed.
thereon the name of thevAssociation, the. year 1t.was organized and . the
word "Arizona." If and when so dirceted by the Board of Directors, a
duplicate seal may be kept and vsed by such officer or ‘other person

as the Board of Directors . shall name.

ARTICLIC IX

Miscellancons

Section 1. PBooks and Accounts, Books and accounts of the Association
shiall be kept under the divection ol the Treasurer and in accordance with
the reasonable standards of account ing proceduere and prudencel”

Section 2. Accounting. At the closing of each fiscal year, a certified
financial statement shall be prepared by a Certified Public Acgountant.

. Based on such reports the Association will héve available for inspection

by its members a statement of the income and disbursements of the Association
for each fiscal year.

-10-




Section 3. [inspection of Books. Financial. reports, such as are
required to be furnished, and the membership records of the Association
shall be available at the principal vifice of the Association for
inspection at reasonable times by any members, or interested parties
such as any first mortpapec.

Section 4. Execution of Corporation Documents. With the prior
authorization of the Board of Directors, all notes, checks and contracts
or other obligations shall be executed on-behalf of the Association

by any two officers of the Associntion.

Section 5. Complinnce . with Federal National Mortgage Association (FNMA),
Federal Housing Administration (FHA), Veterans Administration (VA), and
Government National Mortgage Association (GNMA) Regquirements.  For as
long as a period of time as may be required to fully amortize any mortgage
upon any of the residence units owned or insured by FUA, FNMA, VA or
GNMA, the books and accounts of the Association shall be kept in accord-
ance with the Uniform Standards of Accounts prescribed by the FHA, FNiA,
VA and GNMA and the audited.report of -the Ceértified Public Accountant
referred to in Section 2. hereof shnll be: prepared and certified . in
accordance with the requirements of FHA, FNMA, VA and GNMA and. shalbl

be so furnished to the FIUA, FNMA, VA and CUNMA.

Section 6.. Fiscal Year. The fiscal year ol the Aussocintion shall be
determined by the Board of Directors and shall be subject to change by
the Board of Dircetors should the Association’s practice subsoquently
necessitate such change.

Section 7. Rights of the Federal Natiounal Mortgnge Association (FNMA),
Federal Housing Administration (FHA)."ngq;pqﬁ_Adminisgg&g&gg_ﬁVA),_J

Government National Mop&gqggﬁAséd{{ipgqp_Kﬁﬁﬁﬁ) and Holders of- First
Mortgages or Qther Equivalent Liens. FNMA, FHA, VA, GNMA and the holder: -
of first mortgage or other cquivalent tiens on residence units shall lLe

entitled to:

(1) Receive notice of the annual assessment;
(b) QReceive nnlice nt any special assessments;
T {c) Receive a cupyv of the annual audited T
financial statment of the Association;

(d) Inspect the hooks and records of the
Associntion during noemal business hours;

(e) Receive notice ol all annual and special
woectings of the Owners Association;

(f) Receive notice of any meeting of the
Board of Dirvctors at which the Declara-
tion of Covenants, Conditions, and
Restrictions, Articles of Incorporation
of the Owners Association are to he
amended




(1)  Have the right and pever Lo designate
a representalive to attend all =uch
meetings vofovioed to dn paragraphs 7 (e)
and 7 (1) above:

{h) leceive prompt natice of damange to a
residence unit upon which said eotity
has an interest, provided, said damage
exceeds §1,000;

(1) - Receive prumpt notice of damage to common
areas or related Facilities provided said
Jdamage exceoeds £10,000;

{j) Recelve prompl notice of any proceeding
or proposced acquisition of any residence
unit or portion thereof or uf the common
areas and Favilities or any portion
thereof by condemuation or eminent domain;

(k) Receive notice of any meeting of the
Bonrd of Directors at which a decision
to terminate professional. management
and assuame e ld HHJH:UiEHUH!PlLJf the project

is to be considured.
ARTTICLE X
Amendment of the Bylaws

-~ Section I. These Bylaws muy ‘be amcenmded, ata regular or special meeting
~of the members, by a vote of a-majority nf ruorun of members. present
in person or by proxy, cicepl Lhat the Tederal Tlousiong Adwministration
or the Veterans Administvation shatl have the right to veto amendments

2

while there is Class B membership.

‘Section 2. In the case of any conTlict botween the Avticles ol Incorporaticny
and these Bylaws, the Articles shall control; and in the casc of any

conflict between the Declaration and these Bylaws, the Declaration shall
control.

Section 3. TFor as lonp a period of time as may be required to fully
amortize any worlgapge upon amy of Lhe residence units owned orF insured

hy FNMA, THA, VA or GNMA, no amendment shall be made which would be o
deemed to be in confliet with, or contrary to, the terms of any

promissory note, norEgiaee, regululnry aprecmenks or document uxecutEd

by the Association or any of the owners of residence units for the purpase
of obtaining insurance or f{nancing involving FNMA, FIIA, VA or GHNMA with-
out obtaining written approval awdl consent of FNMA, TUA, VA or GNMA.

I. the undersigned, beilng Lhe Sceretary of SCOTTSHALE VISTA
HOMEOWNERS ASSOCIATION, do hereby vertify the foregoing to be the
Bylaws of saild Association, as adopted at a meeting of the Boatd of
Directors held on the _Efiun_dny of 3&15??fﬂ £ . 198/ .

|
|

SecreLary




